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[EX] x

[fEtr] UEREFEERNIEDEMRRUEESELHE, BEEEERERRN
SERONAR, UAERRAT LA TFEEBRGAEIRE, AR SEFIFLDGEMER, RIR
WO BENEEER. ERARM~LH, MRNEEIFTTEERMRATERNA.
—BREIEE, FRUFEAEHRNA, BoEINERRE REDEEERKIR.

[y o

(EREl 5

[RiF] REEZ "R MIRR. %8BS RATRRAE TN
(www.chinaacc.com) 2019 SFhRERTR (S EIR) MSHPIYEHIN: K TZIhH
M%ﬁ%EE%Oﬁ#;éﬁ%%ﬂﬁ%ﬁ%@%ﬁ64ﬁ;%ﬁ% g EH S
58 08 i, WEEMEZBIDHAMEHAEINES 08 i, VIP BEFINE (Z) EUEHEE 16
W, FIRTERSE 45 @, VIP BEMmlE (=) ks 19, 32/, VIP &S (—)
EAjERASE 8 @, VIP BiR)I4E 7 B 9 HEERRENERAMTRAIR RS B fI#R- ik
B 1238, Zi%EE 21 &, VIP ZFEREH 2019 & 4 B 9 HERREIRW ZEEE
9, FIMFERES 14, 15 B, VIP @X%4H 2019 £ 8 B 10 HEBREM AR FD

Bk, )

9. KREAMBREEBVS AT, TEBRTZINBEE SRR SHYFE

PR ABE BN EREAA. ()
bl
] |

=
SIREER, WTFREFDEMSAITIERR, IENRERERZLSITHERS
& BIEFHRT, BEEFLINTE, A—EBRTEL

SITHIERGE, MAETRESTRIENESRE, R/ IEESREGEEIIERZIN
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[HEBE] REE SN ER

(MZE] 5

[=iF] AEE%R "REMBMESIFNIER" ARR. Z@BEmMSRARRET
FIpAELTHRIR (www.chinaacc.com) 2019 FFhiRERFR (S EE) WSHIIBIR
I J‘EI%UFI;?W fEinp R 03 i, MEBIDHBHAFEESE 05 i, BRE
MRS TR 02 i, YhZEREBIDEAIFEHRFHE/ TS 03 i VIP @XEH 2019
% 8 A 13 HEBRERZMBE WS ERo 0GR,
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10 VR B SFIE AL B RE, TIEMIRENS, R ST,
()

[52] x

(17 ] B SREANRE T —EE R LASAAT, HSRIER
58, FRENK, HEUNSREERNERES, NRKIEEIEIR

R ST

(e | SRS At

(BEE] 5

(7] AEEE U SREAOKRA MRS, RERRSRARSET
FUFRHEATHRI: (www.chinaacc.com) 2019 FErREIIRFR (HEEE) WS RiyE/K
0 ORTEITEMEASEES 123 oS HLMRHEAE LSS 073 oF
FELTNSHECES 1034 ONEIETREIECEE 08 . BEs
SHES 07 i, OESHEEASERE (T) B 16 8, VIPEEHEEEL
BSEEISIURED () (554-7 ) HITESS 45 B1; VIP iB34A%4A 2019 £ 8 B 20 A&
BRSNS R R IR,
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M. 8o (KB 408, SES5 2, H205, AEKRITER, o
AEiREE; TREEREIMAGLLENEGR, HNESAENRER MU EFRGIE,
BRtUERMRER S SRR/, RMERERE. S, WIBEAY, YREHEMY
XFiEiR)

1. B ATIARITEINIEBIZ S RREH 3000 FR%, £2FE%k 6000 /7 (FFE=
H6%) , AVSEEFEE, EINER 2400 Hit, B ABBRILGE:

AFE: RITEER 600 5%, 8R4 JT.

B AZE: REEARITRS 2400 5, EEFIZE 8%.

NERARAENUHNERIE DI ERITHRIER, RRAEEBHINTEN
EREH, NEEINEENEESEIUAT 3600 AT, ZHMAZERH 50%, EERk
73600 BT, RVFREREEA 25%,

CE

(1) HERMEENESRKEAER RIS FHBIFE,
(2) REIEMERE, ITEMIHEMEIFIE,
(3) HRIERIANMEIRLTENGER, ER&INHE.

[&X]

(1) 1R48 (EBIT - 6000x6%) x (1-25%) / (3000 +600)" =" (EBIT - 6000
x6% - 2400x8%) x (1 - 25%) /3000 AT, B ALEFI RIS FEIFSE = 1512
(F55%) P!

(2) FuitERiRiAliE=3600x (1-50%) -600=1200 (/7T)

(3) BAFFRIHAERERIENTFEREETEN RIS RBEIFRLE, AL, ROz
BRITEBIRNGZR.

[HEBE] FxEREEs A
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[RiT] REEZ "BRIEGESITE" RRR. ZEBFRSRAITRRE NIF

HLTHRIRE (www.chinaacc.com) 2019 SEhERERFR (S EIR) SR :

KTEITHEH SRS 8 iff, TAREEN--SHEISE 01 ¥ 2RSS
SEHEE 10 . FAREUEW-ITZE 04 i, BRESZITHMEHERES 9.
ﬁ%ﬁi%%jﬁt@ ( :) U4, BRI () 551 0B C AZRE—
e 120 133 DUEREEITEISHETES 6 . BITESERES 5
AL ITRAMEIRI —EEEHE 12, 133 VIP SEFlE (=) S 13 5;

VIP EHURER (=) HIBTE 5 85; VIP BEIIGE 20194 7 B IVHEEEes 27
S; VIP EXENA 2019 4 8 B 10 DEIEAASENIIEHTHIE,; VIP FEwEH
2019 % 4 B 20 HESEAA IR ATREH R EDFHIEE; Zitr O THBIH

Wi (=) el 2 &, mRIENETRES (—) IHESITE 2 &, miET
ERITREE (T) RiEEE 78, (FRUSER NiiERE) (5T £4%) P133;
(PR EIRZHTE) (FE Fm) P158IHE 2 (Tt "&X" #90); (PHRMY
SEE-HHE) , (S TE4R) P28,

[1‘@1#%,% SR T2 e s 8 i

‘ 0 ”C:?.‘Om
- % |
. SRR - [———
B « ERBEAE
B G SRR ‘
SRIE-ARTEARNSIE + £5E

! (EBIT-1)x(1-T)-DR, _(EBIT-1)=(1-T)-DP, !
5 :

Bl U EETASEESTHEREAD
Rl | DPETARRS

[E) HARIERFS T BEF
N ooBT, ARRSHE0RT (FH80R
bl ) o EERESeORT (0B, EET,
s - RUEFA—RERATE,
M FEENE AR, BIHEARR

TR REHEBI00E, SR
o

THE: FHRITIRE K o0oR T, HIE.

[BUE R 2] ZEEBIMHEHERES 10



RS it R
www.chinaacc.com http://www.chinaacc.com

" AR - EFLEEME L ,§. o ']?Im,ﬁﬁ,ifs'}*" 3
(3) '@H’x‘%?%ﬂﬂﬂﬁﬂﬂﬁﬁ%ﬁ'—ﬁ’l\%ﬁﬁﬁﬁdﬁ r y
L () EREEERSAEES A |
TESMTEE Eﬁﬁﬁﬁﬂ_ﬂ ll | s
g » R R
i {BREAIFEM TR, W 7.’. 3 L E EFSZ‘[QEEIT—IVIj?‘—T]
B ! X = F E =ﬂ-
EPS = (EBIT-I) x (1-T) o [

\|

e Ll
BE=—

[ier] EATEIHERNEN T, BT :
| BREMEEREE (D TR, NEHARATE |
| OBPTR, ek, S (D HTE, 8 R

Dbk fen oy AnmmTae coh WAt s |

_L e L (D mRiEsE '
2. BRE DINE D LR BT, SRR |
(1) Bosiktne: EBIT—ERS, EPSARYAREIIRESIE - [
BALN, B "ZAERENRESREEATRIERANE B o EEsis: TESETSEREDT.
- > ! B EXERIGRE, TRISRAErSOIT |
AL, : sz, :
|5 AR s 3 = T o
(2)_ dEs gt AR AL B S L L EERANHE: CREHFFAS
B ELEERSLE, ARAERIEPSHIEBITERES:, 2)
EFEEHEAESIEE, FiL
EPS, = EPS,

-

(EBIT-1,)x(1- T)-OR, _ (EBIT-1,)<(1-T)-DP,
N, N,

(1, T. DP, NEAD
R EFANERL FBrT » HTIRLERS

[#BUE R 4] FEMZBITHEIBAFOES 6 i

. = msmy SR
R | SPEE0ME - SRS R A,k e
(=) RRAERF -

R EASHL- SR

: i - }:90,’“ - Ve E**tﬂﬁ@:;ﬁﬁ%@sﬁﬁmﬁsm%

LitBE RSS2SR HEER BERTF B | SRR, |

— Y —— — » () RRIER: .

IR oAl M, v ' -+ [ L
[[ = 1.)*“ _[ ) DP. ('l'-‘-im—lj Jx(1=T)=DP, e ; : A SR, SREEEESS.

N, = ‘_‘\_" B E (EBIT-1,) u T -DP _ (EBIT-1,)x(1-T)-DR, 3

A A ' ; '

RKARBU EBT BDNSRICTERRIT Y -

| B . i
7] RS A RER TS S R |

[1#7] B BRRHREBT SP-s41 - [Pyt
ARG TR T OLSE. .

2 fRIRTARBE TR S B AP Sk
| WEEERISHT MEEEARR :
| OREER: STRRSHETIARLSRAT
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(1 BEFEH . HEFFARNTIHER: OFZEES. O E; @RaTkE. «
(2) ReEFE AL, HEFETEZMEN FHER: QORGEES: OF 1~7 Saesn
E (NCF1~T7); @% 8 EI&2ii=E (NCF8); @iFIE (ONPV). «
(3) RIEFER 2) HESE, HWETNEWEZEFT Lk, FHHEEH.
(4) RERE—. Ee=mEsl, FERISRIENgRIEEEN S (BIT). «
(3) HEHTEFFAT 2018 FH ERTHE, FHBN ZERENMBELIR. ~
(6) HEHFERAAATNSEIT RE. BHITFREASATRE. -
(7) % 2019 ERAHEIAE, BERFNFEEETE, HEEM10%, HE 2019 ESFAF
ENkEAeREEKE. o
(8) FIEAEMFEATHRN T, HE. B BAUFSRE. BERENTFIIEMEITTR
BEZE AR .
-

2 F/\E) 2018 EESTHIRSEEIN 100000 55T, (4RI 5000 5, REEEES
20%, AT 2018 £ 12 B 31 QAT fREE (H%) RS (8Bh1: H)

7= HER AT RIS HER AT
I 1500 R ER 3000
RIHZOKER 3500 KRR 4000

75 5000 SO A 8000
EE&R~= 11000 Bl 6000
it 21000 PRI E NS AT 21000

N EIW 2019 EEREWNLL K 20%, REREMAFISE M AKSH
S\ FREENES T, SRR RS ATHTSE, BRI
SHEEEERETE, ADERNEESATIASEER,

K.

(1) T 2019 FRHEBIEAT IR, |
(2) T 2019 FiHEE RS,

(3) THE 2019 it EBAFHGSIE AR,

(4) T 2019 FitMBRSBRE.,




FREES TR

www.chinaacc.com http://www.chinaacc.com

€59

(1) EEMEF=IEINER

= (1500 + 3500 +5000) x20% = 2000 (J57T)

(2) FEMHREEINER =3000x20% =600 (F57T)

(3) BRSNS =5000%"(1+20%) %x20% =1200 (7T)

(4) ShEBEETERE = 2000 - 600 - 1200=200 (F57T)

[HEBE] EEERDHE

EZE] 2

[FiF] AEERZ "HEEDWE MRAR. ZABNE EAITRRE R4
23 (www.chinaacc.com) 2019 SEehiRERRR (H5SETE) BHShSBHM: &
ITEIMBAIEHERESE 1. TAMERE--EZIE 01 if; RBITBAIHEHE
RAEE 2. FAERBI--IEFE 03 i, BREBITHMEHERES 1. &
ERFELINE (—) 1. B 5 =RRBI0 CFRIT—EAEHE 10 3
IREREITBAIEHEREE 6. BIMERERES 1, =ENBINFANEEI—
FEREHES 11 3, VIPBETRUE (2) B 2 &, VIPEIILE (—) FEad
2/ YIPEEIGE 2019 57 A 18 HERRIESE 26 &%, VIP @XEH 2019
F 8 B 20 HEBREF IS EFRANR ARG, VIP B EREH 2019 F 5 B 17
HEBEFITSERANR BRI, &idAOFFBIFITRE (=) ik 10
R, mFMENERES (Z) RS 5 &, (PRUSEERIRIERS) (5T £R)
P132 185 1; (ChRISEIRAHTR) (8 Th) P362 454 8 ik; (RIS
B HBEE) (KIER) P24,

3.RAEMME—EREIRE. B XY mMigEaiEE, —EE8REFNI
B8, XiIRFBHIMISLRLA/S 480000 7T, FF{IHIRA/9 40000 jT, {ER%5HE 6 &, 1%
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IRERABZAITIA, S47IHE/ 80000 7T, FiiAFkEN 0, REIRIKRFRE/9 12000
TC. Y IR\BEAEWASE, KNE, FEMA 105000 T, RERFRARIITI
N 10%, NEEANEWATSERHRERA 25%, BXEMIEMMERED:

(P/F, 10%, 6) =0.5645; (P/A, 10%, 6) =4.3553; (F/A,10%.6)=7.7156

K

(1) WE X REGFREIIAE.

(2) B XREBFERT RIS R e —FEARAIRERER.

(3) it& X RENFEHA,

(4) ERFEMADAAIASIRIER—IRE.

(5] 4

(1) X BEREFHIFEIIRZE =40000x (1-25%) =30000 (7T)

(2) XIREEFAYHT|EHERET = 80000x25% = 20000 (JT)

BRE—FERIFEFEREI = 12000x (1-25%) =9000 (5T)

(3) XiRBRIFEHA

=[30000x (R/A;10%,6) -20000x (P/A, 10%, 6) +480000 - 9000x

(P/F, 19%, 6)-1/ (P/A, 10%, 6)

=(30000x4.3553 - 20000x4.3553 + 480000 - 9000x0.5645)/4.3553

=119044.04 (71T)

(4) BT X BENESHAAT Vg%, Ll MsE vigs.

(L) SRE AT RS TERAs A

(SE] 5

(] AR SR RRINSSEEERE MIRSS, ZEEFTSRATR
PEETHIRESTRI (www.chinaacc.com) 2019 FEhiRERFR (W5SETE) tHSh
KSR ORI EHE S 8, QTRME IS <SS 103#;



PR i R
www.chinaacc.com http://www.chinaacc.com

OFRELITH RS EE 6, EEATEAE (T) 29 opERS
RIS 6 . SRESEAES 3 OFRROTFBNTRE (2)
SAME 2 B, OEEEENSEDE (D) SAEE 20,

(TR EREE AT AR e A

(ERE] 5

([50F) AR, BTG EEEASE AR, WEESRAR
PEEFHIREL R (wwwi.chinaacc.com) 2019 SEhdRERFR (I1EEIR) Sk
AT TR S 8 i, SREITHSHEAEE 10 7%
BTSN 6. AT (D) 82 W SR e
A 6. EURESEAES 3 VIP BEFUE (—) H%% 235, VIP
TS (D) S%E 5 5 VIP RIS 2019 57 A 11 EBEIEsS 25 &,
VIP EXE4A 2019 4 8 B 10 AESSREEE S LLAMIRAERE, VIP FEwEiH
2019 £F 4 B 9 FEHBAET S SRR RAIEE i o O FRBATRIEER ()

s 2l MEEENEERE (O) SAMS 28,

4. BABR—FINEDER, TR EREH R EEE PN R 5.
BXREFINT:
(1) ZhnE E—SRTEREDD 60X, £FITRMAN 8055T, HP, EE
PRASISER 26 57T, HRIINERRA, BAEEFRAME R SEE F—FREF
y i .,’ !

Xt

(2) ZinEGREEZAPEFREIERES 120 BT, SBIN—H e, Bl
in1cehEtk. s nEESREE9 50 7T, BEFEERN 6%.

(3) ZAEMFEFEEN 180 K, —FH%HE 360 Xit&,

(4) ZAREEFNREITREIEYIELTE 5 K.
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(1) IHESRITEZMA.
(2) IHERNZEETERA.
(3) HRIBRFTSIEEI EIZINEGNA TR ENRETRER. (FRKExR)
(4) HEBITER,

(==,
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(1) BRITEETAA = (80 - 26) /60=09 (FFL/K) =9000 (Fo/K)

(2) BRTESEREERA =1+50x6% =4 (FT/1)

(3) EWiTHeE = (2x1800000x9000/4) /2=90000 (1)

B(EITE/RE=1800000/90000=20 (x) j

BETH/EE = 360/20=18 (X)

(4) BT =1800000/360x5=25000 ({4)

() BHFHEBNRE

(ESE] 5

[55F] AREE BB RENRE MRS, ZEEFS RERSE 5
HELTHRIE Mwwwichinaacc.com) 2019 ZER4ERER (V1SS E12) SRS FISA 1AL
TR ELEE O SREITMEAS CES 5 i, Brasifgi
B UES 8 . BTSN (—) B39 AT ()8 E
MBS TR 6 . SRS LES S i VIPERTlE (S) 58
o8 2 B; VIP RHIAE (T) HEEE 28 IPEBEI4E 201947 B 16 BE
FEITFRSE 26 B; VIP iB3EA 2019 4 8 A 10 OB R EE AT S AR
HREHIE; VIP EEREH 2019 4E 5 B 5 HERAMERE SR, Eitt (B
ESESSEES (0) SHNE 6 0; mEEENSEES (2) HEOHEE 1

A,
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F GAE (FREH2ME, E10E125, E20E135, #2598, R
SRitER, TRSIEEOE; SSRGS, BRSEA RSN
HEEELY, ERNERREESSERGY, RERERE. HiF. HBEH
1, BRI

1 PRURRAT TR —METH, MRS W =8, 2018 &
AT SE A TRRNT

SR W AT SRER, 2018 S SIS TR
100 4. 200 . 300 4501400 4, FF=RasEsEl 1000 7o/1%, FRHEEEHN
th, 15 C0%IEASEWEISE, A0%EF—SEWEIME, 2017 ERMKRAL
80000 7t FERIBERE HEEE.

FRT 2018 SN RS 500 T3, SEEAMEERET—SEar
B 0%, SRR 10 T/, S-S RER 5 70/
T, MR SOWEASESTE, B 50% F—=msf.

FHE 2 ST ERAIREIS R 50000 75, EARETF 50000 75, 418
USMEARE, NAETIVEEHER, NRLSNEWSR, WERRTEEREXR.
SHRSERAOLERITER 10%, BN, (SARRATERY 1000 TR,
BRSSO ETES ), |IRSSESEDR, 2018 F8 S, ERERRTE
5B R RIS R 26700 7T, iR 2018 FARWEEIE:R,

FRII: 2018 55k, U ETSERER TR TR, SNEE W 7=
SSRGS 450 £, SCRRRERIRD 3600 T2, SCRRMHRIEH 6 70/F .

BK:

(1) IBEAN T EOW FRIE—SEMSMN | QEF-EETRE R

B2



FREES TR

www.chinaacc.com
TRHISEREL,
(2) IRIEZEH—IZH _HEOR _EEIHHIIREFERE, OF _F=Eft
MHEXBE, @F=EETtFRBE.
(3) RIEFH=ITES —ZEINETMETOBUSERERSE, OEERFIR
T, OHIARIMER.
(4) *E?)?’:ﬁ*ﬂr—\ L Tt RSB E AR R R SR E S TR A (BRI ERR.
(5) 1‘5&&’&*4—\ —. MAEERENE, BRTRTE. BUTRMHER. o
FERMROIRFE, TRt 2 AR SR E S TR EE SIS .
[E=]
(1) WrmiE—=EREHRA
= 80000 + 100x1000x60% = 140000 (7T)
B R RERTE N KR AR 2L
=400x1000x40% =160000 (JT)
(2) BE=EMTMEHHIRFEE =300x10x10% =300 (F52)
BEETARGE
= 309 +200x10 - 200x10x10% =2100 (F5=)
B=EETFEREEEN
= (400x10x10% +300x10 - 300) x5=15500 (7u)
(3) RIREUSERMEREEI W 7T, N:
26700 +Wx (1-10%/4) 250000

http://www.chinaacc.com

)

.“

f218: W>23897.44 (7T)

FRFEFREER/9 1000 TSNS, FrlA, f&5K 24000 JT.
SSHAfEEFE = 24000x10%/4 = 600 (5T)

HARINERET = 26700 + 24000 - 600 =50100 (7T)
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(4) FBOUFEMHERCEIRSE < ARIERT
=3600x6 - 400x10%x5=1600 (JT)
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(5) TREESEI=400x10x5=20000
SCRRER =Rt E = 3600/450 =8
SCRREXT = 450x8x6 21600
F"E‘:F%ﬂ:jw F 28 R ENSL i RE S T A BERIR I
= (450-400) x10%5=2500
B\ mir e A EXIA 28 B R LR S T E S E RIS
=450x (8 -10) x5= - 4500
MRS *4%)55E@Jﬁiﬁﬁi'—iﬁﬁﬁﬁ*ﬁé’ﬂ%ﬂ@
=450x8x (6-5) =3600
[HERAE] EfERmEHFERENE
[(EZE] 2
(%] AFEZ "BEEMEME. IEsm8wsl. BRESmMEZEARS R iR
M. 1ZA BN RARRE TR PSR (www.chinaacc.com) 2019 SH4k
BFR (WUFEE) MSHIEAIL: K TEMBIREHE=]E 4. SiH. £ 108X
1, RZBINBEMEHBE=2E 3. 4. F10EE 1 #;, HLEZINBMEHE
=EE 4. S5if. BEATHEAE (—) B 13 B5H, B (D) $£3H,
BEHURE (Z) 53, WEMZIEMEAE=254. SH F10EE1H, S
S RS 6, 7 i VIP IO (—) BRI 4T B VIP BEEIGE 2019
F 7 B 9 HEBREMERHAIRRESHEFIR-GLESEE 328,  VIP EERH 2019
F 4 B 3 BREFIITERS 21 &; VIP BXEA 2019 & 8 B 6 HEBREEMR
FIXTRRIFERERGIE; VIP BEDSFEEEVEELSLE (—) (B1-3E8) Za8%E
50 3; FHiXFOFFERTIEHE (Z) BiGHE 6 3, MFEMERES (Z) &
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2 FAEIE—RENRME EBIsER L, ETADREERRS, ATRER
B, FHELIBESEIRRIDTBCE, SXANATT:

Bh— ATDEIAREGIT: FEASIKENES 600 F7T, REAEST
sAE, SRR 8%, BISTFEFARSRESARA, UEALKENEY
2400 575, RS AARMAERARAEF NSRS, SAFRREEER 6%,
THARKEER 10%, AFRENPRE 2, ATERIR LSRR 25%,

BT ATIMBIREIEN N 12000 35T, ZENRASERN 60%, B A
800 575, ATHRATIEEN A TOATISE, MEATFAEATDFAE
UL RS RRNEE, ATANEENAASIREARE, RERAATN
ESTEMTEASIRUDT, BHR, ADSUFHAAEORESE, WS
S AR IS A R R =,

(LY ES £ IRETHIF B Al R NEINER
& (7o) Eaill B REAE

R 2000 8% 10%

HE?2 3000 8.4% 12%

BREATDRSHIZNMESTEREINE, BERpHRSHERETFBIRS TN
AR, FBIMREATBHEIFIEKFEREAE, NaBEmiaiMER S iERIN
BRRARXME SV TS, 4

BH=: NELIERE 2800 5T, NTHHRENEARNGEN, LETHIAKARIRER
FBCR. RERFITHIFTERE 2500 v, HFN@BE SHUMIEAE] 60%. 25K
TESMIEIERREE Y 2000 5.
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BRI ATE k- EREEA R ERRRIRE, e
FISESIR 0.9 7oA, T REbEERN,

BK:

(1) HREEN—, HEATIESEARAE, MSRAHAE, FHEENE
R B AT T A AR,

(2) REANT, HEATMAORRRGER. SHATR,

(3) IR, HERHSE FOATIANE, FHREM SRR EALS
IR,

(4) IREENE, TR BN A A R R T A S
R, FHEITEEMRR, 2

(5) HRBER (4) MO ELERIMENN, FEREEER, KEESCHEE,
7 ET S IR IS AT B A TSR A TR,

[&=]

(1) BB BEERRAE=8%x (1-25%) =6%
PESEARAR 6% +2% (10% - 6%) =14%
SHYBANRLANE = 6%x600/ (600 + 2400) +14%x 2400/ (600 +2400) =12.4%
(2) IOFREEVEET = 12000% (1 -60%) =4800 (F7T)
EREETRE = 4800 - 800 =4000 (/57T)
(3) A2 1 NERGETEIHMME = (4000 - 2000x8%) % (1 -25%) /10% = 28800
(57%) P!
NEITEIZNME = 28800 + 2000 = 30800 (F57T)
2 NEIRGETEIHMNE = (4000 - 3000x8.4%) x (1-25%) /12% =23425
(J57T)
NEIFHINE = 23425 + 3000 = 26425 (55T)
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& 1 AEHIHMNE 30800 HrxET AR 2 IARIMIHINE 26425 HiT, )
NEINHEFESZE 1,
(4) RATTHIATBEEAIMN R ANEEN = 2500%x60% = 1500 (F37T)
Tl Al & BAIILARERF] = 2800 - 1500 = 1300 (J57T)
BFZAEF) = 1300/2000= 0.65GT/AR)

(5) %v?—jﬁiiﬂi’ei)@a, EERAAIER T, AFELIBERFABERE M
EBEXATRFIRFENNER, NTIEHIHATINRGT. ARIRIBRFISZHKIFEE
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