2022 RN WS EE 2RSS ERSUHMR: KT FnRfIE: AT CDEL)

2022 FFrhf it (WSEE) BHANCE
IZLZR
1IRIEANNEEZRE, RIENTAkk; *k; *
2 FIZEAKXWEINE, E218 (Ridisr) HTEE.

TE USEHEEM

LBhEEME

*SFILE: F=Px (1+i) n

*hXSFTYE: P=Fx (1+i) -n

* AKX EBFESIE: P=Ax (P/A, i, n) , HEE: FERAEKE, A= P/ (P/A, i, n)

*ATUTESIE: P=Ax (P/A, i, n) x (1+i)

JhKBIEFESIE: P=Ax (P/A, i, n) x (P/F, i, m)

YOhKEHFEIE: P=A/i

*EBFESEE: F=Ax (F/A, i, n) , TEE: EEES, A= F/ (F/A, i, n)

X TUSESLIE: F=Ax (F/A, i, n) x (1+i)
[i27R] 1KEFSRERE,; 2IESIFSEENTENSEFTSEL, NIFTEIERERN n (EFHE
FEIIMNE)
(K] 1HMR—RZERRFS,; 2T, JIHERREAR, 3WFEE, FHASFUSR,
TCEHMIGTEAR, EERERAXWAESEE, 4EENEHET, NERETEEE, BIESEIER
HRBH, EEULME—RMEE TR,
[ZR] 1 FEAKFHNTERE, TJUEHETESSRE, FShA+R,; 2BEFSNENITE, o
PUZRERENMETES, WRMEEKENT, RESEKNREFIERN, 3 5EFSNENITE, o
PUZRESIENTE, RalERns, mRENETES.,

Yok Kk f(ExE

IR TS EIAYIA)RE :

SIS 12%87, 1$IED - 50; ZHAIIERTD 10%87, #IUES 150, KRABWEEZFHIUT?
(12%-10%) / (12% -IRR) = (-50-150) / (-50-0) , fi#5: IRR=11.5%

(K] Tticaz, FIHFK, PinsEmRENNARY, RE—INGER, MEEIRE

HIEER.

[zRA] 1RFZRNTE, 2 NSIRERINTE,; 3. ESRANIIRNI0TE; 4SRRGSR

B (s BRE) .

(1B7] WRENREE, HHOMEE: 150X, 28R, 3./ 418, ¥PNRX—2, REEE

IRFERATERE, 2R, MREEIRR, AL 10%FR, WRMEKRK, BER, R27IM8. I

SR 1A MERSHT " M, 2RIERZEREET 2%,

FlEpite
Fokk—FRSRIHE, TRRFISME: i= (1+1/m) m-1
KRR = (1+BYFIR) / (1 +BEEAKE) -1
[EX] BRE—ANKSAEE, EANNEERRS AR, B S IRRRRIRS ANXER.
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FESHF- AR SIS
TES A=A BRI RERP) = D [BR: ) <IV: ]
(EK] FECIZAR, BEACHESATE ARG RS T S IR MG .
UER] S RENMGENES : 1 8- Aa SRR, 2 FRAMAITE, 3 Fabirams
RO 4 ETRNRIIIRCTSE,

* KA~ HEHENTE

0p? = W12012 + W220,2 + 2W1W2p 120102
[EX] FEITEMNR, WTEXRHAENEE, MIERASNEIEERL, HXREE-15/01
ZiE), SEXREN 1, ZTRIEEX, FeosuHaNiE; RENT 1, MEtBosXE, FEBNE
NEBAE .,

*r kWA EMNEE

RIS EWETZE =R+ Bx (Rm - Ry)
(EX] EBRN, YRCIZHREEHA;
(1Z7] MREFEHSFAORERIESR X" EiE, AH7RERHIXEKESR, Hin Erasr
BRI ES R, BRARMIEZREDA “ (Rm-Re) " (KUBSIEAN) .
(2R] 1 REFESHVERER, 2 ERNERNANSGEZ—: 3SEEABNMESTTET, BRI
METTEIIFIRATE; 4 HERENER, REAZEKNDERIMZE Rs A9HE.

*kBRAE (RAMESHHT)

BUBHHA = (BERUSERSE - RIERUVSERE) / (EERUSE - RERWSE)
(EXK] FoLichEs, RIERRR, SaMAMEEAN, JIHTT—RGES, #ZEA.
(1B7] EESRA—ERUSE (BXE) BRR, MIrEEE (BF) (FXE) NEfA.
(ZA] 1 RERAHTOR, 2 BRSIMTRNERTVESHEA (BWOH) .

ok R B ANEEY
TR = EERANSER + BAIRANp A < Al 3 8
(EX] AXER, VRERE, XEEFFISHTHIEM,

F=F MEEE
ok T
Fict 475 = WS + WP A - TP
(&%) SNESRTERERE, BMEREORS —, ZEDALHNETE CORZD) .

Yok B TRE SR
it RWE = £F-RHE + IXEE - FE

Yok A HERIE = BIFIIIERE + MU
AIEAIE - WESH = WERER
ReRR+ NSHE - Uz = PBRAS R
(&) TEFENZOBTRESENEAEE, HENESRRABHETEEFIESZH.
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FNE FRAEE (L)
YRS FRXIHEE REFREAT): BBNK - FEx (P/F, Kb, n) =5FH&Ex (P/A,
Ko, n)
FHIEE (FREREEAT) | BB - KEx (PF, K, n) =FFEEx (P/A, Ko, n) x (1+i)
RIS RIS (FRETEHEA): RENN=FHEEx (P/A, Kv, n)
FZFHEE GRERFEBEA): BENK =FHEEx (P/A, Kb, n) x (1+i)

ok IEERIRS . FRIREER = RS IR/ RN
(1R7R] #RREE "SK" USRS ERIRE. FEXT="MErZBXER.

FhE FREE (T)

*EFZDHE:

BAEFEE - (EHRSHILAE - FEERSHBEH x (1 + UBHEEERE) + (1 + 7
RS EEREIEIKER)
(1R7] NREEEEI, BNS, RZAFES (FREEHR, BeomH)
(&) SRR, SLER
*ohkEEFDIE:

SIMERRAZIEN = BURMEST B INER - SURMETRRIBINGR - AR EEE

FtFIEER = TSR FUUEIEE SRR (1 - FUTARFISITER)
(127] WRERFRIBEEE AR, EINPERMTEREN LEER~WENREHFR, WTH
RS AR, FHSERSF, SESFPLERERIIEERNKRIELAIZN (XUt~
M) .

*okk BARMA—ARET

BANAR =FRELRTE/ (FXRLH - FRER)
(1B7R] ZRAEERTRTESHLDREEARANTE, THISENRSFREANE, WEEELSBIR
FAYIERE, Bp "FREx (1 - FERRER)"; MREMTRRD, WAEESIER, HARSEREMNE
FP3ZfT. 0TIV

TIRATERSER 100 75, EREEN 1%, FHZFN 10%, FHSRHREN 25%, BEMATNIE
(7.58%)

2LRITREIFEEER, EEREYI 10075, FEEFIE10%, FrSHR=ERA 25%, @NKIT, &ITHh
B120 7, BEEEN 3%, BSMAFEAIE (644%) —it8Hh, PF—ERZAER, HBEKT

Jodk K BARANEIUET

RERNTRESTRESREMENFNE (BBERSKEE) .
o SRATERR: BREIx (1 - FEEE) =FRIE8x (1 - FiEfi=) x (P/A, Kb, n) +{E5REx
(P/F, Kb, n)

REFEEA: WIERX (BFEA—RAE): SRS (1 - FEER) =FFBx (1 - FrEkiK
&) x (P/A, Ko, n) +{REFEEX (P/F, Ko, n)
(1R7R] A ERTARIEICHERS, XEREXSNERE, FHEEEMHTLUTIGIR.
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ok k E BB A AN T E Z BRFIIEAREY % :
Ks = FtSe—HaRRAl/ (SRRt x (1 - ERER) |+ RAEKE
(1B7] F—HRFA—ERREREY, KRAIRFIABERNEARARITE T, BARRNIES
fHErTEE,
(iEA] ZMAHREREAINIBRE R ERM, AINIERERERTRE, SEESMAPTLL
I, RAEFREERE (WTIRERE, ROPK, HER) .

*oxx I B EABA
AT EAN:
@EE AT ARSI
Biar = Pruas=[1+ (1 - FFERIIR) x (/G ]
OMEFHETHANE R E WSAT
Bruzs=Pamx[1+ (1-FTERIRIR) x (faff/iNEs) ]
ORIEIR A B B T ERRERAVHRENE
BRIREKAPRENER = FToRBEFIZR + B x TSRS
@I EIERMBBARA
SEBEANA = AFRFIZERx (1 - FSFRE) <RRLE + RRNGERA <=t E
[1&R] ZAER 22 FEMRE, TTLIEENSE A AERERFESEZ, BIREmBEITIE,

Jedk kAT RL

*L _emir, _
M, -F, EBIT, -1,

SEIHER MSHHTERR

[FasmEEan | | BRI | | BEmRRATEE |

T
- TR
EET?fTE' UATH RS -SSR M SRS

U] MSFTEMSRR, BEATEMSITHRSMSITHRSNSE, FEEMNKR 'Dp/ (1-T)", BE
AR AR SR ORI,

(E:X] 1.EEEBRRENEZL; 2AHERRIE, METTESNTHERS (Rae, FERNE0E
HENET—HMTHERS) | 3MREINTRERRS, SEAVUSITHREESIITRES S0 05
EEIBR Do+ (1 - FBRIRIER) |

kIR TE R OB
(EBIT— 1)1-T)- DR, (EBIT—1,)1-T)-DP,
N’l h N!
RR] REEIE, MBI, BREFINE (NFREIN  BIGEE; KeMEsEs.

* kK ARINMEDITEZ RENMEHTE
NEEANE= (BREFSE - FIR) x (1 - FHSHER) AEEEARA
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FRE RAEHE
ok k L il
BN ST =AM - (T - S8
= BUSERLRINE + JETEA
=W (1 - FHERIEER) - (TN (1 - FHEBIBER) + TSR
(1] RESWAS, BNESHS—TIAALZENEEE,

Fok ok EE ST AR AU R
wER  (WEINME - ZTINE) < RAFMERRER, MRALE, T AESRN), K299 (RLRL).

Jokok JLAMTEEIR:

FIE | REEFRENE - RIsREFIE

FRERE | FRERE - FNE/FSINERY

DEE | MEEH =S FRE e/ RAR S IME

RalmE | $IESTTAUTIER.

EEE B | MEROSFASSREROHES, RFECECHSSRE WE)
" S | ERER (YE) X—ERBRE, HEEEEFAX,

(7] #IUE>0, BIAFEFRE20, WERH1, RBkEmFLBRER, HERAT. RZ, 7
AT, AEJUNEREN Doy, (BEMEHARNY Sy,

Yok RIFIRE
fREMNE = RESERSIEZ + fRE2H R mERE
(1R77] FIBRIHE, F€03E, —FRERER.

Kk PRI BT
BREEAYINME = Dox (T+IBRE) / (IR - BRXK)
SRERE =0/, RERINME =R/
(177=] MEFERRSFRENIVEZN, WTHEBMMEES, EENTHENE ®UNESES.

*Ak RS2
INEIHRINEL:

FHAEMME = Max (BREDM-BUTINE, 0); 1#Ras = 2HIRME - HIEZRA
SEHBETKEINGLY:

FEIRME = - MAX (BREMM - HUTINE, 0); $iRE = BIBARME + HItZERA
SENBENGLY:

FEAEMME = MAX (TINHS - IREMIN, 0); ke = BIEIEMME - BItZEF
SEHEREINGZ

FEAEME = - MAX (T8 - REMN, 0); $iRka = BIRARME + HItEER

(1B7] AEBOAERE 22 Finl, B—EhE, RE LFBARER,

FtE HizaeEHE
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* B REATE < A RE
RENSHFEE = min (BENAE +2A + BHREER) RSHFEE.
(1F7] EERATEREEN, NeRAMERSHEREEINMEN, SRABENESFEER
TSN, SO REREINSRMATIERNA Z &R R E.

*TFEAR

_ _ puEwre eremns
RENSFRE= AR

(177R] F BT XD,

Kk BEHER
H=3R-2L j¥: HHEEHE; R-EFL%; L-RIEEHL.
[E))3%%: (3bx52)
R

=| | +L

| 4 )
[1#7R] MTFEAL, ICER=REIEI&LAIERE SR %R R RIRINIEENRERIE], BIH - R=2
(R-1) . PRSI, REARESBHENZA TGS, BHRENSARIRZEHE. £ M0
BRIEHCIZRIET, AT AR,

Yok e HEEE
e = FEEEH + RIKKEREREH - RS KRR

ok RITRERAIRRA = £FHHEERN/ 360 x LI ITHIEA x RN BAEE x BARA

(1R7R] R TEREGRHENRR, EttiMATE2ER, B LA KERIANREEZTIC.
WMRBERIFR (3010 KB 40%45K, 30 KB 60%I5K) , EVGTEBIBR—FALANITE (F
HUEREBREINTESE)  MREREIEITN, HRSFIREATEET.

*AKEFLEE

G BRI
[2x &0 AR R TER

EINE - T 2 A
BN A= 2 x BRRIT 50738 alix 17 02 AF T B B SR ik iR (BR/VBRBBLA)
mapuaTamTIE: [P EROTESENA FRERRE ks &
FANT AR SR AR HHMNE-FHERE
J IO PR B R x T LR
SRR A SRR
(RIS BT

= TRt SR ERHAPRYTEK + (REGAESS = ISR x I BFRE + (RIGHES
(1E7] RIEESIBERIATILE: VHEREH (—RSPREIMY) | 2HEXRKENEFSFERE
(=AFEAxREH)  3.XAFEER THRIEHES (MMRIGHESEH 0 Ffin, AEE—IEINEXA%ER
B) ; AUERE, PRERGHESIIEEMRATIRENAE (REMAIHERERIES, RN =
SPAYERER B x BAERESAAS x TT ERIRER)

RENAfRETE
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ook AMEMEREISERRAIER = BYFIZ/ (1 - IMEIERERELH))
Fook IEBLASIIRAER = BXRIR/ (1 - BYUFIR)

Yok IFIMEATIAVERRAR = #fiiiZ/ (1 - #7i0%K) =360/ ((S7KHEA - #H0HA)
(IB7R] EAB=ARR, 28 "OF%E - {08 &, IREERESFEARCTE, BARFRE
TN EFTLUANREERBOR, RIS TSR, MizAsEhrMIsEitE. tnER
HA79 30 X, SERRIFREAR 50 X, IWAATHAYSAEARIZA 50 A2 30.

BNE RAEE

Yok k FERISHT
FiA=tHEBIA - TERREE - BFERMEF

={HEEEx (R - RLEEDRNF) - BEkF

ESTHEER-BERS/ (RH-2uBHRE) o BSEENEH
SR (TRt RLDIFE-TIRARHESE - BSEEANES

( sty

BSEHIFLE+ R2iDiFE=1

HEFERE -2 20IRE < BIFRERE
EBALARREIEA = BT - BR(IZEEIALA = B < IARR IR
FREIAER = IARRSRENS I SHEMN = B LA PRoTmt/ B
(1B7R] B0 ATctE, FENARAILIALHESSH. WHERAR, SFiE=080=; W
THERSENFE, B AEBSEREEERRIA.
(NA] 1 BSFESH, 2Re0RE () it 3-REaRSTELHT, 4. BB 5.
LABARERETRENTiE (SERAZERINEE. REARENE BEE 3EEIRAENE) .

ok GRS T

WRERE = FiARHE S/ EFEHME S

(1777 ERRTEZIL, MAREMEZLL. B, STEEDF, MNERED S, BEER
HAVEIHEFIMBURNE, EIHMEMAHENR, RZITA.

Yk AERITE
LA ERDHT:

MEER = (ERRBM - IWERN) <LinRE;

BEER= (CirRE - WERE) <iER.
(7] 1. ERES ST~ 8, 245SINECE "Mr8st” |, BMMSHEinE, BEMRIx, 3.
TRNBAEFREARNER: NMEMEEDIN, BEEMHNMMEERTNAEER, BERATHIRE
ESNHNERER, BNtIEEANREERTIERESR.
EERIEERBERIHT

LhrrE | ERREERIEERA (1)
WitFE | METR | fmESERR (2)
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SEfr LAY (3)
LAY (4)
BErl (1) - () =FEER (2) - 3) =FEER (3) - (4) =%&ER ) - 4 =
BEEER.

SLhre 8

K BAFRIL
TERMA LR = LR~ BMEREMA (SEhR~E TRIEMA) - SEREERA
TR ATLIE = B RA TS 2950/ Shrr - BE SRR x 100%

KRR
OFREIHA = SHEWINSET - RIS ER
AESIORRREN (tARER JEIBARRERR) = 0FR5H - RO RBATEERERA
BRI JPRoIRA (2?"‘&7%*']) = EISBPRSRRER - R OB ARAEEERA
(#FiE] SOARRE AR VR, BBIAfREsE A EO.

Fok IR
RRWER = BREIFE IS ER
HIRER = (HHEEE + PREER™) /2
Rl = BHREIFIE - (RESR < REREREE)

FNE BASHEETE
Xk SHEFUS RGBT HT
BAFE: HERMNE= (0% i INREESR) /HiE
MRS A HESEMWE=Y (5 B | BINDMEER)
(181E) BEIETE: Y= (Xn- m-1) +Xn- m-2) +...+Xn-1+Xq) /m;

?n+1=Yn+1 + (Yn+1 -Yn)
*E’é&qzi%if Yn+1=aXn+ (1 -a) Yn

Jokok: LA AERNAI mEN T
BRARTEZREM -

BRASFEER = FRAE S U A S &R

AR = U X (1+ BAFIER) / (1 - ERRE)
HEMEREN:

HEFEER = TUFE SV FTUHE S &R

BT = BAA/ (1 - HEFIER - ERkRE)
RAEREMIE:
BTNt = (BNERERA + BAZEEAE) / (1 - ERHER)

= B{seepA/ (1 - BRRE)

BtrFliEE:

BNt = (BB + T2 e /[FREEx (1-ERKRE) 1= (RAUBRFE
+ BASERRA) / (1 - BRRE)
TARRAENE FEIRER FRENTTE) :

BN RS = BUEERIRA X (1+ BRAFIER) / (1 - ERRE)
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(#&F] UERNANAXATLIBRERFERMEERIROATHES/SH, BIFIE = HEK - . s
EFEREME, RRBMAA, BPANZE: AxEEFRIEE=A - AxERIHE - BARE; HESSH
Eixa=,

FTE WUSoHSITFN
(&FiX] FERMSSIEIRLLES, ICIZRRHRTLL “"BREX" |, BERFRCHEAT.,
AUBHHETE
FRBAASLLE = TR E R
SRECAIRSHER = 5 AR AR
O3 = RAMBEGR A/ S

7

*KERRESI DT

EIERE = RANEF” - mahR

MANELE = FanEEr= + MR

IRFNELE = EANEEF - MERER

et = (HEHEE + RBUSHET) Rk
B = ARDE BTEEH

PR = SffE - IR NES

ki | BEETRE = R R

FISERIE(EEL = BHEIAIE < R FIE

= (SR + FEERDAOFISZER + FTiSH) < RIIFIS

S

*XEIERENDHT

EXNEREIE: MWGRERER, FHEEKR. RalRT AR, BER AeRUR S mER,
(77R] 1 EEEREE, FEEERAEWME, MEMERRGHEIRAN; 254+, NREF
THRIE AR EE, AT FRIBIEECLL, RN ERNZ I EERIAR IR TE, RIFRERS
BUBBARBHAREL, BETTERUSHINIE, LRI LARBEIAREAIEN, 3. A% =118 (B%2 365
R) ~EEIREL.

*xk BHIBEDDHT
B EFE = BWEF -EIAX100%; EH: EEF = ZWA - A
BEWEFIER = @ FE - EWHAx100%
BB PSR = 1SFIE - YR % 100%
R = BT - IS ETT < 100%
R RIR = SRR IR = BRI DB AR

BRI = BRI PR = SRR TARAR < TARE™ + TP EP™ = PRI
TR

(1R7R] XSHEMACIZHREME, BEESR, EF L)/ \NWAB+. THEIRNRSEWEER,
XEMFBOHTRREZ DR,

*RFREEN DT

EAINIBIKE = AFEWRNIBRE EFENIA x100%
BB = AERF KAV SIS S &< 100%
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BEWVFEIEIKE = REEFEEIKEY LEEWFERET< 100%
BAREEER = IRENERT SR &N - BIFFraEERaE > 100%
FEERERIE IR = AFMAE NGRS KV FIEENE < 100% (H: AFMEENmE R
= FRIEENE - FRMEENE)
(1B7] BRTRAREEERZI, EthaGERTA: FBSRKEVET (E8) 3

*xPEREDT
BlHSiR = FEENNSREFT BN
FEEINSFRE - RE ETNSRE ST ZERARE
SRS ENE = REENISRE - FYDETT*x100%
B ENTIEE = BE R - 1$FE
Hep: SR = 87 - IERE KR
NEECIEY = FE NS REFN-FEMENE
[1R7] BR7T@WEETER, EfERNo A "EEENESRE W .

*x EHREINSANSS DHTiENR

Bl = IR T A RS BRI S i/ A1 T NS BRI 24

BT = EERNERA S FARE BRI (REIFRE)

&R = SR/ SR

BRIFHET = RENESEGVRITEINMIEBARARE (REIFRED
SR = SR/ SRR
(#&F] EXSREENSBEETETIR, MRESRRERF, BAARMIEN, EEAEINHER,

RS SRIEMNE; MNRBRTEERER, REUEM, JAL—HIEM, A5 RSEERREuEn
BYRGTEIANEE.

*kx BV ER BB D HTHITT %
MFDINE: 1SR WG = HE ST BB AR < sl
= R/ EWMIN < EMN /IR E T x IR &/ IR R s
(&%) LA, ZUER
LZFTIEINE: RFFEINE = REFEFIE - IR OB MR ARMA
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