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ORISR, ARERMT:
BERb—: A 7R HTE IR 30000000 76, FRHIN 0, AL 34, BRI
TATIH, $EAEN 0, 55 1 AFE T HBUSBEEFNE 10000000 76, LAEREEISNE 20%.
TR B 7R IR T 50000000 7T, EEWIAN 0, AL ATH b AR, R E LT
FHTIH, WA 0, #™ 5 RF AT BN 35000000 7T, AT ELEA Y 8000000
TGo FEFRE B SIS % 4 5000000 TG, T HA I — kU E]
OB = AVl Y BT S BB 22 25%, WH Tl 8%, cal: (P/F, 8%, 3) =0.7938,
(P/F, 8%, 4) =0.7350, (P/F, 8%, 5) =0.6860; (P/A, 8%, 3) =2.5771, (P/A, 8%,
4) =3.3121, (P/A, 8%, 5) =3.9927,
EOR:
(D 1HE A FREFFEWISRE. FIUE. IERE.
[%%]
#1H=3000/3=1000 (}575)
NCF,=—3000 (}J75)
NCF,=1000+1000=2000 (J575)
NCF.=1000X (1+20%) +1000=2200 (Ji7T)
NCF;=1000X (1420%) X (1420%) +1000=2440 (75)
L
=—3000+2000X (P/F, 8%, 1) +2200X (P/F, 8%, 2) +2440X (P/F, 8%, 3)
=—3000+2000/1. 0842200/ (1.08X1.08) +2440X0. 7938
=2674.87 (Jijt)
B AR H = ARG m EIUE /R A I R AUAE = (2674. 8743000) /3000=1. 89
(2) M5 B BIFMGH R H— 2B ENR SRR E. BIENISFRE. PIE.
[%%]
B 7 R R GH B %1 =5000+500=5500 (JjJC)
B 77 247 1H%1=5000/5=1000 (J37T)
NCF,4=3500X (1—25%) —800X (1—25%) —+1000X25%=2275 (J375)
NCF;=2275+500=2775 (JiJG)
eI
=-5500+2275X (P/A, 8%, 4) +2775X (P/F, 8%, 5)
=-5500+2275X 3. 3121+2775X 0. 6860=23938. 68 (JFIT)
B
HIE =-5500+2275X (P/A, 8%, 5) +500X (P/F, 8%, 5)
=-5500+2275X 3. 99274500 X 0. 6860=23926. 39 (J37T)
VLA PRI R E R E RBUEAFE R EE, #E T IEMER.
(3) AT HERA T RINES SR, AIWHEEA T %,
[%%]
A J7 REL R E=2674.87/ (P/A, 8%, 3) =2674.87/2.5771=1037.94 (H7T)
B J7 RS E=23938.68/ (P/A, 8%, 5) =3938.68/3.9927=986.47 (}570)
A FTRESHRERT B TR, MiZEFEATE.
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Tt ARIEIRE 280, IARERIMER I, FEFAR S FIE 2 A 2. 1% 50
B, fESEMAZE/NTHIHRZRMEN T, G2 RAT. B, 2SR itim
P 5SLPrii R 2 28, ERFITN AT T, SRR ES B, Bk, @EniB
FIVEIEA IR &0 C, TR ER, PR NTIIAR, IS, DUEREGHN,
G (AR SKA S ARG IE SN, BT RIE F A2 S8 0E TR, E0ID, #r
fidr CGEIFIZR/NTHRER) , BIRAEK, PrilslFn S AR B AMIUERZ N, fids
UIKERN
[EZERHT Geokok) (R, WD
IR A EDE KA R « REERE = AR — AR/ B AR SR — 5K %)
MK =0 I, BEERE =R/ Ee
[H2R ) B2 AR I &V B M BUEZ AL, YT IrE S e v S 55E S, wlin,
Se A =T PR /A IR AR AR
[HI - tPEEY (2021 5) FERHEEMERIGLH AR MRS, HTEKBREG. FAA
IEEE RTINS R 32 o/, TTh ARk 3 SRR AIRN 2 Ju/ M, Bl S IRAIE R K
N 10%. HAFRMEERIBR RECH 2, HFTLRIGILEE A 5%, T PN EHE N 10%. A K
R EE RO R (P/F, 10% 3) =0.7513, (P/F, 15%, 3) =0.6575, (P/A,
10%, 3) =2.4869, (P/A, 15%, 3) =2.2832.
R
(1) R BEAGE 7= A B v B R ) B B 1R b BRI 2 2R
[&%R]) DERZER=5%+2X (10%—5%) =15%
(2) DLELR (1) BrHEE RE R FH Z R U a2, RSB o 5 A\ i SR
I E -
[25%]) BEMME=2X (P/A, 15%, 3) +2X (1+10%) / (15%—10%) X (P/F, 15%,
3) =2X2.2832+2X (1+10%) / (15%—10%) X0.6575=33.50 (JT)
(3) MIWER (20 WAL R, ABHZR EEAMEEREE, Ui,
(%) RIE F SR A ZE Mg (32 70) IR T RZEMME (33.50) , BHALLE, 1%
I EAEAF LT .
ES R SRSl ()
FreA AR S 2R = GHARE NS — RIS kg + R a R LR /IRP] 55 P> kg X
100%

2R
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